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BUHapPHbI ONLMOH — 3TO KOHTAKT, KOTOPbIN 6yAeT NPUHOCUTL BaM (PUKCMPOBAaHHbIN 10X0M,
ecnm ycnosume, oroeopeHHoe B HeEM, BbIMONHAETCA B 3anaHNpPOBaHHOE BpeMs. HaI'IpI/IMep,
ecnn npegMeTom 060y>K,D,eHVIFI B OMNMUMOHE ABNAETCA POCT NN CHNXEHNE 6V|p>KeBOI71 UeHbl Ha
6a3OBb|e aKTUBbI, TO BblTPaB Takown OnunoH, Bbl NONy4YNUTE BbiNNaTbl BHE 3aBUCUMOCTN OT
TOro, HaCKOJ/1bKO Bbipocna nnn ynana ueHa.

3HauuTenbHoe npenmyuecTeo 6I/|HapHOFO OonunoHa 3akKK4vaeTcd B TOM, 4TO 34€ECb
n3Ha4anbHO M3BECTHbI CyMMa 0oxona 1 CTeneHb pucka, Bbl MOXeTe UX BUOeTb elle 0o
3aK/104eHNA KOHTpPakTa, 4To CI'IOCO6CTByeT obneryeHuto NnpoBeneHNSA TOProBbIX onepauni.

YT06bl yNpoCTUTL Npoueaypy NoaBeaeHUs MTOrOB, MPUHSATO CYATATb, 4YTO LeHa
noaTeepamBLLErocs onunoHa ycnosHo pasHa 100, a He noaTeepamswerocs — 0, n gaxe ecnu
B TOM C/fly4ae, eCnu Bbl NOKynaeTe OMnuuoH, LeHa kotoporo 10, B cnyyae BbiUrpbiwa Bbl, Kak
Tpenaep, nony4nte 100. Ecnm onumoH He UCNONHSIeTCS Bbl HE NONy4nTEe abCONOTHO HUKAKOro
[0X04a, TaK Kak ero LieHa aBToMaTnyecky ctaHoBuTcst pasHoi 0. Ho npu paboTte Ha
pas3nn4YyHbIX TOProBbIX NnaTgopmax, BO3MOXHbl HIOAHCbl, HEKOTOPbIE OMUWOHbLI NpegnonaratwT
B Cnyyae npourpsoiwa so3mMeleHne 0o 15% 0T CyMMbl, KOTOPYIO Bbl MOTPATUIM Ha €ro rnoKyrmnky.

Tpe|7|,u,epb| MOryT nokKynatb 6I/IHaprIe onunoHbl 1 NoNy4aTb A0OXo4, onpenenss npasniibHoOe
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HanpaBeHne oBnxXeHmns4 UeH Ha akTuBbl, TO €CTb 4OCTATO4YHO CNPOrH03npoBaTtb N3AMEHEHNE
cnTyaumm Ha OCHOBE BCEro /nlb OBYX BAPMaHTOB: poCTa UM NMNOHNXEHUA LEHbI.

B yacTHocTu n3secTHblin Tpenaep KoHpakoB, NonyymBwmnin 60nbwoe Konm4yecTso
NONOXUTENbHbIX OT3bIBOB KakK O CBOeM, Tak 1 0 gesatenbHocTn komnaHmm KONDAKOV Asset
Management 6naronapsi B3aMMo4eNCTBUNIO CO MHOTVMI U3BECTHBIMM (OVHAHCOBbLIMY
KOMMNaHUSIMN.
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