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®UHAHCOBbI PbIHOK Oaneko HeycTonuymBas eavHuua. Kakme akTuBbl Bbl HE Bbibpanu 6Obl,
BCErpaa CyweCcTBYOT PUCKU UX NOTePb. [oYeMy TO CROXMACSA CTEPEOTUM, 4TO 30/10TO — 3TO
YCTOWYMBBIN K PbIHOYHbBIM BO3OENCTBMSM akTuB. Ha caMoM gene 910 He Tak. PaccMoTpum
OCHOBHbIE MPUYUHbI, MPUHSB BO BHMMAHWE KOTOPbIE Nyylwe 0TKa3aTbCsa 0T Takon UHBECTULMN
Kak 30110T0.

1. X0T4 3010TO MHOIrME CTONETUS OCTAETCA HECMEHHbBIM 3KBMBAIEHTOM U MEPUJIOM, LIEHA €ro
NOCTOSAHHO U3MeHSeTCs. 30eCb AEACTBYIOT PUCKN aHaNOrMyHble puckam, CBA3aHHbIM C
WHBECTULUMEN B aKLUMM KPYNHOro 3aBoa unm obo4epcom Ha nweHuuy. o cnosam akcnepTos,
301070 caMo no cebe He nMeeT PyHOAMEHTaNbHOM LEHHOCTM, Kak, HanpuMmep, AOPOXHas
TeXHUuKa , 4,
cnenoBaTtefibHO, HET BO3MOXHOCTWN TOYHO ONPenennTb ero CTOMMOCTb. DTO NO3BONSET LEHE
Ha 30/10TO XaOTUYHO MEHSATbLCH.

2. Ecnu Bbl BCe Xe pewnnm NHBeCTUpoBaTb B 30/10TO, Y4TUTE, YTO OQHOM MNOKYMNKOM TYT He
oborgewbcs. CepTUdMUMPOBaAHHOE 30/10TO, 30/10Tble MOHETbI U CINTKK, 3NEKTPOHHOE
3051070, 3010710 ETF, ecnn oHO siBNsieTCs NPMPOCTOM Kanutana ¢ NpeaMeToB NHBECTUPOBAHUS
NNn KonnekunoHnposaHus obnaraetcsa Hanoramu. B CoeanHeHHbix lWtatax AMepukn aToT
Hanor coctasnset nopsiaka 28%, B Poccun MeHblwe, Ho Bce Xe — 13%. Camoe rnasHoe,
NNaTUTb HY>XHO HE3aBMCUMO OT MOJSIyYEeHUs C HEero noxoaa.

3. MNepepn nokynkor 3o0n10Ta cnegyet nogymatb O TakOW geTanum Kak ero xpaHeHuve. [1ns atoro
HY>XHO NprobpecTu ceid nnm NOPyYnNTb XpaHEeHne 3010Ta CTOPOHHMUM OpraHudaumnsam. TyT
BO3HMKAOT OOMONHUTENbHbIE 3aTpaThbl N0 BLIOOPY TaKOW OpraHm3auun, onnarte
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COOTBETCTBYKOWMUX YCNYr XpaHeHnda n npoyee. CnepoBatenbHO, He 3aBUCMMO OT nony4yeHns
I'Ipl/l6b|ﬂ|/| C Takon MHBECTULNMN Bbl BbIHY X OEHbl HECTU €XeMeCA4YHble 3aTparthbl.

MoAblITOXUM, Nepen TEM Kak MHBECTUPOBATb B 30/10TO CTOUT B3BECUTb BCE «3a» U «MPOTUB»
Takou uHBecTuumn. Ecnmn Bce xe xo4etcsa ctatb obnagarenem 3010TbiX MHBECTULNIA, HAYHUTE
C 30/10TbIX akUuiA. 30/10Tble aKUUN — 3TO aKTMBbI, KOTOPbIE TOXE MOrYT NMPUHECTN BONbLYyiO
NpubbINb, HO NPX 3TOM He obnaratTCsl Hanorom.
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