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MopTdenbHble NHBECTULIUMN.

0 MopTcpenbHbIMU MHBECTULMSAIMW HA3bIBAIOT MOKYMKY Pa3/INYHbIX LEHHbIX ByMar 1 akLuuii ,
KOTOpble cOoCcTaBnstoT He 60nblue 10% OT akLUMOHEPHOrO KanmMTana CTOPOHHMX OpraHnsauunii.
B oTnmumne o1 06bI4HOrO MHBECTMPOBAHNS, CBSI3AHHOIO C peasibHbIM CEKTOPOM 3KOHOMUKM,
Npubbinb NOPTAENBHOMO 3aBMCUT OT Pa3/NYHbIX CNEKYNATUBHBIX onepaunidi. OfHaKko, npu
MOKYrKe, CKaxeM, akLUmMii opraHmsaumm, Bbinyckarowen matepmanbHble 6nara, 0bbl4HbIE 1
nopTdpenbHble MHBECTULMM ByLyT O4EHb CXOXU MexX Ay CoboiA.

Y noprtdpenbHbIX MHBECTULMUM HET YETKUX rpaHmL. Kaxnas ctpaHa yctaHasnveaeT OaHHYHO
rpaHvLy no-pasHoMy, 4acTo npupaeHuBas ceoto pasHuuy K 10%. NopTdenbHbii NHBECTOP He
KOHTPONMPYyeT Aena Ha npeanpusatun, He NpUHUMaeT y4acTus B XO39MCTBEHHOM
NeATeNbHOCTU U HE MMEET HUKaKOW OOMOIHUTENbHOWM BbiroAbl. Ero uenb — nony4mtb BbICOKUIA
JOX0A, NMpv YBEIMYEHUWN LLEHOBOW NMOMNTUKN NHBECTUPOBAHNS, @ TaK Xe B TeKyLeM nepuoae
(amBmaoeHnbl). IHBeCTOpbl OOpMMPYIOT CBOW NOPTMENb N3 6OMbLOro KONMYECTBA MEIOWMNXCS
Y HUX pa3/inyHbIX aKTUBOB.

YnpaBneHne MHBECTULLMOHHBbIMU NOPTCPENSAMM 3aBUCUT OT CTENEHM pUcKa U UCTOYHMKA
Npubbinn. B 60NbWUHCTBE CNy4YaeB UHBECTULMOHHBIA NOPTHENb pocTa hopMUpyeTcs 13
Pa3NNYHbIX LIEHHbIX Bymar, ¢ pacTylei Ha HUX LeHol. MopTdenb oxonoB dopMmpyeTcst npu
Maneniwem prcke, COOEpPXNT TONbKO BbICOKOHaAEXHbIE LieHHble ByMaru 1 NpUHOCUT CPEHIO0
Npubbinb. MopTdhens BbicoYawmMX 4OXOO0B BK/OYaET B cebs BbICOKOOLOXOAHbIE LIEHHbIE
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6yMar|/|, I'IpVI6bIJ'Ib NMPUHOCAT OmMBuaeHObl OT UMEKLWNXCA akumii n o6 nUraLMoHHbIM npoueHTam.
CDOpMI/IpOBaHI/Ie KOM6I/IHI/IpOBaHHbIX 00X0O0B NO3BONAET UCKNTKOHYNTDb NOTEPU, CBA3AHHDbIE C
HNU3KUMIN NMPOUEHTHbIMN ONBUOEHOHbIMA BbiNlaTaMn N NageHnem nx LeHOBOro Kypca.

" naBHO 0COBEHHOCTbIO NOPTHENbHBIX MHBECTULMIA SBASIETCS TO, YTO MBMEHEHUS foX04a
OOHOI akumm BNekyT 3a cob0i pUCK N3MEHEHMS [00X04a OPYrUxX akumin N3 aToro
WHBECTUUMOHHOrO noptdoens. MprobpeTas BbICOKOAOXOAHbIE 1 CaMble HaAéXHble obnurauum
N COXpaHsAs UX A0 CPOKa NOraweHns, MOXHO BCeraa nonyyaTb BbICOKYIO LOXOAHOCTb.

HabnopneHne 3a konebaHnsiMM BO BPEMEHHOM NPOCTPAHCTBE, LIEeHOBOW NONNTUKOWA,
VHPNSIUMENR, KypcaMmm BantoT, a Tak Xe 3a NoABHEMOM M CHUXEHVEM MPOLIEHTHbIX CTaBOK
SBNsieTCs eweé 0AHON 04YeHb BAXHON YacTbio YNpaBneHust NopTdeNbHbIMU NHBECTULMSIMU.
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