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NHBecTupoBaHue B akuum TpebyeT HEKOTOPbLIX 3HAHWIA O TOM, Kak BbibMpaTb akumMm 1 Koraa
HacTynaeT nyywee BpemMsa ANS CAENOK C HAMW.

dyHOoamMeHTanbHbIA aHanu3

NHdgoopmaums, nonyyaemast B pesynbTaTe cTpaTermyeckoro aHanmsa, no3sonsieT Boibpatb
akumMm ncxons N3 OueHKM PbIHOYHOM CTOMMOCTM KOMMaHUK, ee 0XNaaemMon CTOUMOCTH,
nokasatenei peHTabenbHOCTW U AMBUOEHLHON OOXOOHOCTMN.

I'Ipm Bbl60pe KOMMNaHun ANns MHBECTULNA, Honblloe 3Ha4YeHne MMeeT ee MEeHeOXMEHT, NONA
Ha pblHKE, CTOMMOCTb 6peH,u,a KOMNaHn n ee penytauuns.

PyHOaMeHTanbHbIA (CTpaTernyecknin) aHanna akumm BknoyaeT nsyvyeHmne qOUHaHCOBbIX
0TYETOB NPeanpusTMs, nokasaTtenei ero NpPMbbIIK, PacxonoB, KO3 PULNEHTOB
peHTabenbHOCTK, paccMaTpUBaKOTCS NokasaTenn eXxXerogHoro NnpupocTa 4oxoaa, yBenmyeHns
npoAax, pPbIHOYHOW JONN.

KoadpgpmumeHT P/E paccunTbiBaeT OTHOWeEHNe Npubbinv KoMNaHum kK ee nsgepxkam. B
nocnegHee Bpems BCe NonynspHee CTaHOBUTCSA UCNONb30BaHme KoadodgumumneHTa PEG ratio —
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OH MO3BONISIET YYECTb HE TONbKO NapaMeTpbl PeHTabenbHOCTU, HO 1 POCT KOMMNaHun. Jlyywe
BbibMpaTbh akumMKn, pocT Aoxona KoTopblx coctasnsieT 20% B rod 1 Bolwe. Ecnmn komnaHms
nokasbliBaeT CTarHauuio UNn CHUXEHNe NpubbINv — MOXHO NPUHSATb PelleHne 0 KOPOTKOW
npoaaxe v BbIUrpaTtb OT NMOHUXEHUS Kypca akLmn.

Ba>xHO NOMHUTb, 4TO npu NPUHATUN peleHns 06 NHBECTMLMAX B HOBbIE KOMMNMaHun, HeNb3s
LUEeNMKOM noniaratbCs Ha 3Tk nokKka3aTtenun, nHave Bbl NponycTtnuTe akunm HOBbIX KOMNaHWi1 ¢
60NbWNMK nepcriekTneamMn pa3sntns.

TexHnyecKkum aHanns

CMbICN TEXHMYECKOro aHanmaa npw Bbibope akuuii 3aKNo4aeTcs B MOMCKE ONTUMANbHbIX
MOMEHTOB A5 CAENOK NMOKYMNKW U Npofaxu. IHBECTULMOHHbIE CTpaTernm MoryT 6biTb
KpaTKOCPOYHbIMW (OT HECKO/bKMX YacOB), CPeAHECPOYHbIMM (OT HECKONbKUX OHEN) 1
[ONrOCPOYHbIMKM (0T roga). Passntue aKOHOMMKN, OTAENbHbIX OTpacnen n npeanpusaTunin
NMeeT LUMKIMYeCcKnin xapakTep. AHannm3npys rpadovkm n UICTopnyeckmne KOTUPOBKN, HYXXKHO
NPUHUMATb BO BHMMaHWE CyLeCTBOBAHNE PbIHOYHBIX LIMKOB U TO, Kakas cenyac pblIHOYHas
cragus.

Korna akTuBHbIE CNEKYNAHTbLI U AeATpenaepbl pewarT BONPOC Kak BbIoupaTtb akumm,
NpeX.e BCEero, OHN OPUEHTMPYIOTCS HA TEKYLWMIA rpadouk LieHbl 1 NPEANOYMTAOT TEXHNYECKNIA
aHann3 pyHoaMeHTanbHoMy.

2/2


index.php?option=com_content&amp;view=section&amp;id=10&amp;Itemid=82

