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AKUMU: NOHATME, 0COOEHHOCTU U NHBECTULLMOHHbIE
TeHOeHUnN.

TepMUH «akums» NponucxoamT OT NaTUHCKOro cnosa actio (o4encTeue) n npencrtasnseT m3
cebs ueHHyto bymary, KoTopas NpeaocTaBnseT BO3MOXHOCTb ee Bnafenbly (akumoHepy)
NONYy4YNTb ONPEnENEeHHY0 YacTb OT NPuUbbINK akunoHepHoro obwecTtea (AO), koTopast
BblpaxaeTcs B Buae ansnaeHnos. Kak npaenno, akums aTo UMeHHas ueHHas bymara, 1o ecTb
cBOoeobpasHbIii [OKYMEHT, KOTOPbIA Kak LOMEBOI Nail 3aKkpennseT y4acTne akunoHepa B
yCTaBHOM Kanutane npeanpusaTuns.

Ha cerogHswWHWA oeHb TEHAEHLMN MHBECTUPOBAHUS B aKUUn MMeloT 60Nbloe 3HaYeHme ans
NOBbIWEHNS CBOEro 61aroCoCTosIHUS Ha LONTOCPOYHbIV Neprod BpeMeHU. S PEKTUBHOCTb 1
ONTMMK3aUNS onepaLmmn COXpaHseTCs.

Kak yXe 6bIno OTMEeHEeHO, onpepneneHHas 4actb OT I'IpVI6bII'II/I adKUMOHEPHOro obuectea
BblpaxaeTcs B amBungeHnoax. OduenpeHg — ato 3apaHee oroeopeHHad, onpeneneHHasa 4actb
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noxona oT AesiTenbHOCTY Npeanpustus. Mo pelweHnto pykoBoaACTBa NPEANPUSTUS,
OMBUAEHObI MOTYT HE BbINNA4YMBaTbCS, ECNY HANPUMEP, NPEANPUATMIO HEOOX0AMMO
MPON3BECTN BHYTPEHHIOIO MOAEPHN3aLMIO (PEMOHT, HOBOE 060pYyAOBaHMNE U T.4.).

3HaumTenbHas 0COBEHHOCTb akuuiA 3aKtoHaeTcs B TOM (pakTe, 4HTO OHU MOMNPOCTY HE MMEeoT
cpoka OaBHOCTU — TO €CTb, BCe UX NpaBa COXpaHATCSA 3a BnanenbueM noka npeanpuatme
pakTU4YEeCKU CyLLEeCTBYET.

CTOWT OTMETUTb, YTO aKUMS — 3TO HE OENVMbIA LOKYMEHT. OTO 3HAYUT, YTO aKLMOHEpPbI He
LEenaT npasa Apyr ¢ APYroM Ha OLHOM MpPennpusTun, a HaobopoT, NpeacTaBnsoT cobol
«OJIHO NNLO>.

CTOMMOCTb aKUMMN:

- HommHanbHas (HapuuatenbHas) — Obwas cyMMa HOMUHanNa BCcex akumii OonxHa
COOTBETCTBOBATb 06LIE BENMYMHE YCTAaBHOro Kanutana. HapruatenoHasi CTOMMOCTb BCEX
aKkuuii gonxHa 6biTb OANHAKOBOWA.

- OMMCCUOHHAsA CTOMMOCTb — NepBOHaYanbHas CTOMMOCTb, MPU KOTOPOi ee NoKynaeT nepablii
nepxartenb.

- PbIHOYHas — CTOMMOCTD, npun KOTOpOI7I akKumng HenocpencTBeHHO nNpoaaeTcs nnm nokynaetcs
Ha pPblHKE.

- BanaHcoBas CTOMMOCTb — CTOMMOCTD, npu KOTOpOI7I H4aCTHOEe OT OeneHnsa CtTomMoCTn aktunea
npeanpnatTna Ha obuiee KONNMYecTBo BbINYLWEHHbIX akuunm, KOTOpPblE HAX0OATCHA B oépameHmm.

Buabl akuun:
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- ObblYHblE akuuy - narT Npaso ronoca B ynpasneHmn AQO; AMBMAEHObI HE SBNSIOTCA
(PUKCMPOBAHHbBIMU 1 3aBMCAT OT NPUBLINN KOMMNAHWN.

- an/IBeﬂJ'II/II'epOBaHHbIe akuumn - He 0aroT npaeo yrnpaBneHUs AO; rapaHTnupyroT
(prKCHMpOBaHHbIE MUHMMAbHbIE OAUBUAEHObI; MPU 6aHKpOTCTBe npeanpunAaTna naroT
nepeoo4epenHoe rnpaeso Ha noniydeHne KoMmneHcaunn nepen opyrmumm akunoHepamu.

- "3onoTas akumsa" - naeT NpasBo BETO Ha obleM cobpaHnm akLMOHepOoB Nno obLwmM Bonpocam;
0aloT NPaBo Ha BHECEHUE U3MEHEeHWit 1 oononHeHui B yctaes AO, 1 yyacTue B NUKBUOALMN
AO.

OTMeTMM, 4TO aKUMs — 3TO CBOEOOPA3HbIi UHCTPYMEHT A5 BNIOXEHNS
cpencTB.XapakTepHbIM CBOWCTBOM TEHAEHUUM UHBECTUPOBAHMS B aKLMMW SBNSIETCS TO, 4YTO
BpaLlasicb Ha 6UPXEBOM PbIHKE OHU MOTYT NMPUHOCUTb [OXOL HE TONbKO B BUAE OVBULAEHLIOB,
a 1 3a c4YeT N3MEHEHNS B CTOMMOCTW 3a PasHblii Neproa BPEMEHMN.
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