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NHaukatop Hakonnexus / Pacnpepenenns  [aHHblli uHOMKaTOP SBNAsieTcsl 6onee CnoxHoim
Bepcuen niankatopa banaHcoBoro o6bema. Ero ncnonbayiot ons onpeneneHms Tekywmx
N3MEHEHWI LieHbl 1 06 EMOB, Ha OCHOBE 3TOr0 Aenasi NPOrHo3 AafbHEeNWero ABUXEHNS LIEHbI.
MNepBoHaYanbHOW MUCCHE nHAMKaTopa Obino onpeaeneHns 4eHeXHOro NoTokKa, KOTopbIi
6bln HanpaBneH B akUun, HO NMO3Xe ero ctany 3 (EeKTUBHO NPUMEHSITb 1 HA PbIHKE HOPEKC.
Tak Xe nHankaTop HakonneHus / pacnpeneneHns BbiCTynaeTt Kak OCHOBa UHAmkaropa
YankuHa. OnucaHune nHankaropa: PblHOYHA
A cuTyaums. Ha npononxeHnn oHS OOMUHUPOBAN BOCXOAAWmMn TpeHa. [1o Mepe ero passntus,
6nmnxe K BeplwmnHe, Bce bonblue Tpeinaepos 3aknoyaT caenku. Takum obpasom, 06beMmbl
TOProBnn OMHAHCOBOIr0 MHCTPYMEHTA YBENNYMBAIOTCS, YTO NPOBOUMPYET NageHne TpeHaa.
COOTBETCTBEHHO MPW HUCXOOSWEM TPEHAE MPOUCXOANT NPOTUBOMNONOXHOE ABUXEHME.
Mcxopnsa n3 atoro, AaHHbI MHONKATOP NoKasbiBaeT, Kakme OMHaHCOBbIe CUMbl CTOAT 3a
TEKYLMM PbIHOYHBIM TPEHOOM.

[aHHbI nHankaTop 6bin co3aaH ANs NPUMEHEHUS HA PbIHKaX akumWii, B KOTOPbIX €CTb
06beMmbl. [10 CkONbKO Ha pbiHKE PopeKkc 0O bEMbI OTCYTCTBYIOT, X 3AMEHW/IN HA «TUKOBbLIE»
06beMbI 1 B pacyeTe Hy>XHO UCNONb30BaTb MMEHHO UX.

Wcrnonb3oBaHne nHavkaropa: [aHHbIA NHAMKATOP YacTo NPUMEHSIIOT ANS NOATBEPXAEHUS
HanMuns 1 cunbl TpeHaa. Ecnu TpeHa pacteT, TO HONXEH pacTu 1 nokasaTenb NHAMKaTopa,
COOTBETCTBEHHO €CNM TPeHA NagaeT, TO U NINHUS MHAUKATopa AoNXHa naaatb. [Mpu aToMm
MWKM BOCXOASWWEr0 TPEHAA U MUHUMYMbl HUCXOASWWEro AOMXHbl COBNAAaTh C NUKaMn 1
MUHMMYMaMn MHAUKaTopa. Ecnun naHHble yCnoBusi BbINONHEHbI, TO B CUIE TPEHAA MOXETE U He
COMHeBaTtbcs. Korga TpeHa 1 nokasatenu nHankatopa Hanpas/eHbl B padHble HanpaBieHus,
TO 9TO SABNSIETCS NPU3HAKOM cnaboro TpeHaa, KOTopbIfi B CKOPOM BPEMEHN HAYHET ABUXEHNS
B CTOPOHY ABUXEHNS nHamkatopa. Hanpumep, TpeHa pacteT, HO Npy 9TOM nokasaTenb
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MHOMKATOPAa CHUXAaEeTCs, B TaKOM CNy4yaun pocT TpeHaa He NoATBepXAeH o6 bemamu, N TPeHL,
ABNsSeTCs cnabbiMm. BecombIM nntocom ans tpenpepa B
NpPOrHo3npoBaHnm 06 beMOB (a MCXxoAas M3 06 bEMOB 1 NPOrHO3UPOBAHUS LiEH) SIBNSIETCA
BO3MOXHOCTb MPUMEHSATb (OUrypbl 1 NatTepHbl N3 rpadgpuyeckoro aHanusa. K rpagouky
06bEMOB MHAMKATOPA MOXHO NPUMEHSATb Pas3nnyHble COUrypbl, KOTOpble AanyT Takoin Xe
pe3ynbTar, Kak 1 Ha rpaduky ueH. fonosa n nneyu, kaHanbl, 6PUNANAHT, TPEYrONbHUK, KNNH
— 1 9TO HEe NOJHbIA CNUCOK huryp, KoTopble Bbl MOXeETe MCnonb3oBaTth Ha rpapuke 4aHHOro
nHgukaropa. Henoctartku
nHavkaTopa: OueHb
60nbLIOK HeAOCTAaTOK AaHHOr0 MHAUKaTopa, 3TO TO, YTO MHAMUKATOp He bepeT BO
BHMMaHue ranbl. BbiBalOT CUTYyaLuun unm paxe nepuoabl Korpa rpacouk LLeH MMeeT MHOro
ranos, B 3TO BpeMs nokasatenu niaukaropa nydywe HE YYUTBIBATb npu
nporHo3upoBaHuu. Korga vHAMKaTop Aenaet pac4yetbl, TO ranbl CUWIbHO BAUSIKIOT Ha
nokasartenb.[

BecombiM MrHycoM nHavkaTopa ssnsetcs cnabas 3aMeTHOCTb U3MEHEHNS 0O bEMOB.
Hanpumep, Hucxoasiwmii TpeHn 61M30K K MUHManbHOMY 3HAYEHWIO U TEPSIET CUNy, a Ha
MHOMKATOPE 3TO HE3AMETHO A0 TeX MNop, Koraa MHANKATOp pa3BepHETCS B NPOTUBOMNONOXHOM
HanpaBeHnN.

NHaukaTop 4acTo NOBTOPSIET ABUXEHNS aKkTUBOB, NO3TOMY ObiBaeT, HTO OH MponyckaeT
PbIHOYHbIE PACX0X AEHNS.

P.S. Nan (gap) — pa3pbiB Mexay ABYyMst coceaHUMKU Bapamm Unm SiNOHCKMMKN CBEYaMK,
KOTOpble 3aMeTHbI Ha NMLUEBOM rpadouke. ['an aBnsgeTcs NpsimMbiM CBUAETENLCTBOM, YTO KYypC
LeH 3aBUCUT OT BPEMEHUN. Tak Xe ranom cyMtatoT paspbiBOM MeX Ay LEHOW 3aKpblTUS OHS U
LleHON OTKPbITUS CNeayowero gHs.
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