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Mupukatop BanaHcoBoro o6bLema

NnonkaTtop BanaHcoBoro o6bema nnm On Balance Volume (OBV), Bnepsble 6bin onncaH [0
['panBunnem B 1963 rogy (oarta cos3naHus Hem3BecTHa). JaHHbln nHOMKaTop Ha Havane
CBOErO CyLWeCTBOBaHMS Nonb3oBancs 60nblon NoNynspHOCTL y Tpenaepos. Ero cosparens
yTBEpX.an, YTo AaHHbIA MHOMKATOP SBASETCA KNOYOM K 60MbWwMM NpubbifisiM Ha GOOHA0BOWA
6upxe. [xo MpaHBUNN yTBEPX AN, HTO OCHOBHOWM ABMXYLIEA CUNO HA POHOOBbLIX BUpXKax
ABNStOTCS 06 bEMbBI, MOSTOMY OH M co3aan uHavkatop banaHcoBoro o6bema. MNepBoHavanbHoOM
3apadert nHaonkaropa 6bi10 NPOrHO3MPOBAHUS BO3MOXHOIO ABMXEHUS LEH HA OCHOBE
06bemoB. MNprHUMN JaHHOro MHAMKATOPA 3aK/o4ancs B TakoM Nopsiake: U3MeHeHue
06beMOB NpeaynpexaarT AanbHenwne U3MEHEHUS LieH

. CozpaTenb npaBuibHO 3aMeTus, NO3TOMY MHAMKATOP UMeN 04eHb 6ONbLLOK cnpoc.

0 Onucarne nHankaropa banaHcoBoro o6bema: [aHHblii MHANKATOP PaKTUYECKUN SBNSIeTCA
nokasaTeneM CKOPOCTM U3MEHEHNS LieHbl U 06 beMa, OCHOBaH Ha NPUHLUMMNE, YTO N3MEHEHNS
LOaHHbIX MHOMKATOopPa NPEnWeCTBYIOT M3BMEHEHMIO LIEH Ha pbiHKEe. [[paHBWUAN 3TOT goakT
TONKOBAN Tak: eCN PE3KO N3MEHSIITCA 00 beMbl, a Ha rpadpuke LeH CUbHBbIX U3MEHEHUI HeT,
TO B CKOPOM BPEMEHW LieHa TOXE CU/TIbHO U3MEHUTCS.
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MoyeMmy LeHa cTonb NpuBsisaHa kK o6bemam? [asalite aTo pasbepem Ha npumepe. KpynHbie
MHCTUTYLIMOHANbHbIE NHBECTOPbI (Takne Kak Toprosble Aoma, 6aHKW, MHBECTULNOHHbIE
CPOHAObI) BKNIAAbIBAIOT CBOM AEHEXHbIE CPEACTBA B MOKYMKY, B TO BPEMS KakK Menkue
MHBECTOPbI (YacTHbIe Nnua) NpogonxarT npoaasaTe. MaccoBoe 1 BECOMOE BNOXEHWE
LOEHEeXHbIX CPEeACTB Ha MOKYMKY NPOBOUMPYET CUIbHOE N3MEHEHWE LIEH B MOJb3Y KPYMHbIX
MHBECTOPOB. HO CO BPEMEHUM K 3TOMY ABMXEHWIO MNOAKI0YAETCSA BCS PbIHOYHAS «TONMNa»,
nocne Yero Ha4dMHaeTcst 06paTHbI NpoLece, LieHa ABUXETCS B MPOTMBOMOOXHOM
HanpasneHnm.

lNpumerHeHne nHankaropa banaHcosoro o6bema. JaHHbIN UHAMKATOP He NoJaeT YeTKUX
CUrHanoB K NOKYyNnKe v Npoaaxu, N0O3TOMy ero UCNosb3yoT ANS NOATBEPXOeHUS
CUrHanoB Apyrux MHOUKaTopoB. OueHb
BaXHbIA MOMEHT: YUC/IOBOE 3HAaYEeHUe He MMeeT CU/IbHOIo 3HaYeHUsl, BaXHO NULLb
HanpaBNeHUsl TIMHUM MHAMKaTopa.

Mo OBUXEHWIO rpadouka LeH U NMMHUN MHONKATopa MOXHO ONpedenniTb CUNy TpeHaa u Tak Xxe
Hannune. Ecnu rpacduk LeH nepexoanT B BOCXOAAWMNA AN HUCXOASWNIA TPEHA, B TO BPEMS
KaK IMHUS MHOMKaTopa ABMXETCS B MPOTUBOMONOXHOM HanpasBieHuK, 3TO CUrHan, YTo TPeHL,
cnabblil 1 B CKOPOM BPEMEHM OH NMOMEHSIET HanpaBneHne aBuxeHus. Ecnm rpaduk pacret
Unu nagaet 6bicTpee NMHUKM NHOMKATOopPa, TO TPEH He noaTBepXaaetcs obbemamu, a
3HAuUT, BEPWMNHA BOCXOASILEr0 TPEHOa UMM MUHUMYM HUCXOAWEro HaXoAUTCs, rae To
6113Ko.

EONHCTBEHHBIM CUTHANOM MHAMKATOPa Ha OTKPbITUE NO3ULNK SBNSETCS Pe3kunii pa3BopoT.
Cuntaetcs, 4TO CMeHa TeHOEHUMN NMHMN UHOMKATOPAa NPOUCXOANT HAMHOIO paHblle, YeM
rpagomk LeH. Bot Bam Heckonbko npumMepoB. Ecnm rpadomk LeH NpononxaeTt OBUXEHUS B
HanpaBneHM BOCXOASIWEro TPeHaa, a MMHUS MHANKaTopa CMeHnNa TeHOEHUMIO, TO B CKOPOM
BPEMEHW TPeHL ocnabHeT n Ha4YHeT OBUXEHWUS B MPOTUBOMOJIOXHOM HanpaeieHun, aTo
curHan Ha npogaxy. CooTBeTCTBEHHO, pa3BOPOT NMHMN UHOMKATOPA B NPOTUBOMOIOXHOM
HanpaBneHUM HUCXOASIWEro TPeHaa, SBNSETCS CMrHanoM Ha nokynky. Ho 4yacto nHaukaTtop
LaeT MHOMO NIOXHbIX CUrHaNoB, NO3TOMY nepen OTKPbITMEM NO3ULUMK cneagyeT NoaoXaathb,
Hanpumep Tpu Nepuoaa, 1 ToNbKO €CNN NNHMS NHAMKATopa He BEPHYynachb B NepBoHaYanbHoe
MONOXEHNE MOXHO OTKPbIBATb MO3ULIMIO.

MpumeyaHue: [laHHbI MHOMKATOP credyeT UCNoNb30BaTh TONbKO HA Manblx TakMdperimax,
MOCKO/bKO Ha KPYMHbIX TanMdpenMax 06 beMbl CUNIBHO OTNYAOCA. OTO MOXHO 00 bSICHUTD,
Ha POPEKCE UCMONb3YIOT «TUKOBbIN» 06BbEM, KOTOPbIA OTNNYAETCS OT NPOCTOro ob6bema.
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