KpaTKVII7| cnoBapb 4acTto yI'IOTpeﬁﬂileMbIX 9KOHOMNYEeCKX TepMUHOB. CnpaBKa

AKLIMWU (ron. actie, Hem. Aktie) - LeHHble Bymaru, BbinyckaeMble akLMOHEePHbIMU 0bwecTBaMm
6e3 ycTaHOBNEHHOro cpoka obpalleHns. AKLuus yaocToBepseT BHECEHNE ee BnagenbLeMm
L0V B aKUMOHEpPHbIA kanuTan (ycTaBHbIi ooHAa) obwecTBa. AKUUs faeTt cneaytowmne npaea:
Ha Nony4YyeHne YyacTu Npubbinu B BUAE ONBUAEHAOB; HA NPOAAXY aKUMM HA PbIHKE LIEHHbIX
bymar; Ha yyacTue B ynpaBieHUn akLMOHEPHbIM 06WeCTBOM (0ObIKHOBEHHbIE aKLWK); Ha
NOoNy4YeHne YacTn MMyLLeCTBa aKLMOHEPHOro 0bWecTBa UM CTOMMOCTM 3TON YacTy MMYyLLECTBA
npu nukBnaaumm obwecTea. MNprBMNErMpoBaHHble akuum faoT NpaBo Ha NoNy4YeHne 3apaHee
yCTaHOB/IEHHbIX OMBUOEHAOB, HO NUWAIOT Npasa y4acTBOBaTb B ynpasBieHUN NocpencTBoM
rON0COBaHMS B XO€ NPUHSATUS peleHnii Ha cobpaHnsax akumoHepoB. OBbIKHOBEHHbIE
(NpocTble) akLmMm NO3BONAIOT NONy4aTb AUBULAEHAbI, ONpeaenseMblie no ntToram
XO35MCTBEHHON AEATENbHOCTM roAa 1 4aioT NpPaBo ronoca Ha cobpaHum akLMOHEPOB.

BAHKPOTCTBO (o1 ntan. banco I ckambs u rotto I CnoMaHHbI) - HECNOCOOHOCTb AONXKHMKA
nnaTuTb No CBOMM 06s3aTenbCTBaM, BEPHYTb OO B CBA3M C OTCYTCTBUEM Y HEMO AEHEXHbIX
cpencTs ons onnatbl. BaHKPOTCTBO OMPM BO3HMKAET Yalle BCEro B CBA3U C TEM, YTO B
TeyeHne ANUTENbHOro BPEMEHW UX Pacxobl MPEeBbIWAOT AOX0Abl NPU OTCYTCTBUN UCTOYHMKA
NoKpbITUS YObITKOB. OchULmManbHO NpeanpuaTne CTaHoBMTCS BaHKPOTOM NOCNe PeLeHns cyaa
0 ero HeCOCTOSATENbHOCTU Kak AOMXHUKA M HECMOCOBHOCTY pacnnaTUTbCs C KPeamTopamu.
Ecnu ¢ 3asBneHnem B cy L, 0 CBOEW HECOCTOATENBHOCTM 0bOpalaeTCcs cam OONXHMK, TO
6aHKpPOTCTBO cumTaeTcs 4O6POBONbHBIM. IHOrAa ovpmbl MAYT HA TAKOW WwWar Npu PUKTUBHOM
6aHKpoTCTBE, 4TOObI yTanTb OONrOBblE AEHBIM 1 OCTaBUTb UX y cebs. Ecnu ¢ 3asiBneHnem B
cyl obpawatoTcs KpeanTopbl, KOTOPbLIM HE BO3BpalleH AoNr, To 6aHKPOTCTBO Ha3bIBAOT
NPUHYANTENbHBIM. [10 peleHnto cyia HECOCTOSITeNIbHOE NPEANPUSATME MOXET ObiTb
pPeopraHn3oBaHo, TO €CTb EMy AaeTCs CPOK ANS BbIXO4A U3 COCTOAHMSA 6AHKPOTCTBA,
noraweHns OONros, a MHOr4a okasblBaeTCs NOMOLb B 3TOM. HO BO3MOXHa 1 nukeBuaaums
npeanpusaTUS ¢ Npodaxen uMmylectesa Ang KoMneHcaunm 3a80/1XKEeHHOCTH.

BAHKPOTCTBO NrOCYOAPCTBEHHOE - nonHbIi nnn 4acTUYHbIA 0TKa3 rocygapcrea ot
nnaTtexen No BHELWHNM 1 BHYTPEHHUM O0NraM, rocy4apCTBEHHbIA OedonT.

BUP2KA (ot HeM. Borse, nart. bursa - kowenek) - perynspHo oyHKLNOHNPYOLWNIA,

OpraHn3aunoHHO onpefeneHHbl ONTOBbIM PbIHOK OOAHOPOAHbLIX TOBAPOB, HA KOTOPOM
3aknoyarTcs caenku Kynnul npogaxu KpynHbix napTui ToBapa. bupxa, nrpas ponb
nocpenHvka B TOProBbiX onepawmsx, CnocobCTBYET YCTAHOBNEHNIO KOHTAKTOB MeXay
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npoaasuamu 1 NokynaTensiMu ToBapa 1 oopMMPOBaHMIO ONTOBbLIX PbIHOYHbBIX LiEH
nocpencTBoM GMpXeBbIX TOPros. B 3aBnucnMocTy 0T Buaa NpeacTaBneHHbix Ha bupxe
TOBAPOB Pa3NMyaloT: TOBApPHble BUPXK, TOPrylowme MaTepuanbHbIMU LEHHOCTSMW; (OOHA0BbLIE
O6upXxun, Toprytowme LeHHbIM1 Bymaramm; BantoTHble BUPXK, TOPrytowme BantoToi;
yHUBepcanbHble 6upxu, Toprylowmne paszHoobpasHbiMu ToBapamun; bupxmu Tpyaa,
cnocobCeTByloWwmMe TPy OOYyCTPONCTBY 6€3paboTHBIX U NN, Xenarwmx CMEHNTbL MECTO PaboThl.

BUP>XA ®OHLOOBAS - opraHn3aLmoHHO OPOPMIIEHHbIN, PErynsapHO OYHKLIMOHNPYIOLWNIA
PbIHOK LieHHbIX Bymar. doHnoBble 6MpXy NpuaBaHbl: MOGMNN30BaTb BPEMEHHO CBOOOAHbIE
LEeHEeXHbIe CpeacTBa NPeanpuaTuiAi  HaceneHns NoCPeaCcTBOM NPOAAXM UM LEHHbIX Bymar,
cnocobcTBOBaThL NEPEMELLEHNIO AEHEXHOM0 KanuTana Mexay pasHbiMU 9KOHOMUYECKUMM
cybbekTammn. Ha cpoHpoBbix Brpxax popmmpyeTcs Kypc LeHHbIx bymar. KpynHewwme
choHaoBbIe BUPXK PyHKLUMOHMPYIOT B Hbtoll Mopke, NlonaoHe, Tokuo, Mapuxe, Basene,
dpaHkpypTel Hall MaiHe.

FONYBbIE ®ULLKW [ Hanbonee n3BeCTHbIE U NPECTUXHbIE akuun. OBbIYHO aKLMOHEPHbIE
KOMMaHuu, nonaswune B 3Ty MHBECTULMOHHYIO KaTeropuio, BbinfaynsaioT ANBUAEHAb CBOUM
aKkumMoHepam Kak B Xxopolure, Tak U B HebnaronpusTHole 418 KOMNaHUW roabl.

OEPNSALUNUS (aHrn. - deflation ot nar. deflatio - BbloyBaHne, coyBaHue) — CHUXeHue
CpenHero ypoBHS LEH B 9KOHOMUKE BCNEACTBME YMEHbLUEHNS COBOKYMHOMO CNPOCa, CHUXEHUS
CTOMMOCTM TOBAPOB 3a CYET POCTa NPOM3BOAMTENBHOCTM TPyAa NMHO CoKpalleHns
KonuyecTBa aeHer B obpauweHnn. Mpouecc, NpoTMBOMONOXHbIA MHAP NSLMN.

UIPA HA BUPXKE - npoBeneHne cnekynsaTUBHbIX onepauunii Ha bup>xe nocpeacTBoM
yAa4HOW CKYMKM U MPOAAXW LEeHHbIX Bymar n apyrmx o6 bekToB BMPXEBOI TOProBAU C LENbIO
nonyyeHns npubbinu. MNpocTeiiwas urpa CoOCToUT B UCMONb30BaHNM PA3HOCTU KOTUPOBOK 1
KYPCOB Ha pasHbIX pblHKAaX; MrPOKU CKynarT BUp>XXeBOl TOBap Ha TEX pblHKaXx, rae oH
nomewesne, U TYT Xe NpoaatT Tam, rae oH noaopoxe. bonee cnoxHasa nrpa coctouT B
NpeaBuaeHNN N3MEHEHNS KYPCOB 1 KOTMPOBOK B By aylwem 1 3abnaroBpeMeHHOR CKynke unm
npoaaxe 6MpXxeBbix TOBAPOB U (PbHOYEPCHBIX KOHTPAKTOB Ha BbIrOAHbIX Ha4Yanax. PasznuyaioTt
Nrpy Ha NOBbIWEHNE Kypca (Takux UrpokoB Ha3blBaloT "ObikaMn") N Urpy Ha NOHWXEHWE (TaKux
WUrpOKOB HasbiBalOT "Measenamn”).

MHOEKC BUP>XWU (cvHOHWMBI - BMpPX€eBOi MHAEKC, POHOOBbIA UHAEKC) — CPEeAHIA
nokasaTtenb KypCOB BaXHeNWnx akumin Ha bupxe. B npocTeliwem Bnae onpeaensetcs nytem
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LeneHns CyMMbl KypCOB 0TOBpaHHO Fpynnbl LEHHbIX ByMar Ha KONM4ecTBO 0TOOPaHHbIX
BbinyckoB. K yncny Hanbonee ynotpebuMbix BUpKeBbiX NMHOEKCOB OTHOCUTCS UHAEKC
Hoy-IlxoHca.

MHOEKC 00Y0O O0>XOHCA — cpenHuii nokasartesnb KypcoB akuuii rpynnbl KPYynHENWmnx
komnaHuii CLUA. HaseaHue nonyynn ot nybnukytowein ero gompmbl Joy—JIxoHca.
MpencrtasnseT cpefHeapudMETMHECKYO BENMNYUHY €XeOHEBHbIX KOTUPOBOK HA MOMEHT
3aKpbITUS BUPXK.

MHOEKC NMNOTPEBUTEJIbCKUX LLEH — nHpoekc, xapakTepnsylowmnii UsMeHeHne CTOMMOCTH
noTPebnTeNbCKON KOP3MHbI TOBAPOB U ycnyr. icnonb3yeTcs B KayecTBe nokasartens
NHNALUMN 1 BbipaxaeTcs B npoueHTax. 3HavyeHue Bbilwe 100% COOTBETCTBYET POCTY LEH,
meHee 100% — NOHUXEHNIO.

MHOEKC NASDAQ — aMepukaHCKnii MHAEKC BbICOKOTEXHONOMMYHbIX KOMNAaHWUNA,
paccyMTbiBAETCS HA OCHOBAHUN KOTUPOBOK akLMiA BCEX KOMMAHWIA, TOPryemblX BO
BHebupxesoi cucteme NASDAQ.

MHOEKC NIKKEI — Benywuin goOHOOBbIA UHAEKC FANOHUN, OTPaxarowmii KOTUPOBKN akLuia
225 KpynHenwmx KoMnaHui.

KPU3UC ®UHAHCOBbIWU — rny6okoe paccTpoiicTBO rocynapCTBEHHON (OMHAHCOBOA,
LEHEXHOW CUCTEMbI, MPOSIBNAIOWEECS B PE3KOM HECOOTBETCTBUMN AOX0O0B BroaxeTa ux
pacxonam, HecTabunbHOCTU U NaLEHUN BaNOTHOMO Kypca HauMoHaNbHON AEHEXHOM
€OWHWLbI, B3aNUMHbIX HEMnaTeXax 9KOHOMMYECKNX CyObeKTOoB, HECOOTBETCTBUM OEHEXHON
Macchbl B obpaleHnn TpeboBaHnsaM 3aKkoHa OeHeXHOro obpalleHms, MHNAUnn.

KPU3NC 9KOHOMUYECKMWM (ot rpeu. krisis — NOBOPOTHBIN MyHKT) — pe3koe yxyaweHne
9KOHOMMNYECKOro COCTOSAHUS CTPaHbl, NPOSBASIOWEECS B 3HAYMTEIbHOM craje Npou3BOACTBa,
HapyLWeHNN CNOXMBIUNXCS NPON3BOACTBEHHbIX CBA3€N, BAHKPOTCTBE NPEANPUSATUIA, pocTe
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683pa6OTI/ILI,bI M B NTOre — B CHNXEHNN XN3HEHHOIro YpOBH4A, 61arocoCcTosiHUSA HaceneHus.

MMBB — MockoBckasi MexbaHkoBckas BantoTHas bupxa. Nctopus I'pynnsl MMBB, HbiHe
KpynHeiwen Gupxesoi cTpykTypbl B Poccun, ctpaHax CHI, LieHTpanbHoi n BocTouHo
EBponbl, BegeT otcyet ¢ Havyana 1990-x rogos, Korga B Xo4e PbIHOYHbIX pedpopM BeOyLWNMU
poccuiickmmm 6aHkamun n baHkom Poccun 6bina yupexaeHa MockoBckas mexb6aHkoBckas
BantoTHas bupxa, naHavyanbHO OPUEHTUPOBAHHASA HA OPraHN3aumio TOProB MHOCTPaHHOA
BantoTon. Kypc nonnapa Ha MMBbB sBnsieTcsi BaXHbIM OPUEHTUPOM, HA ero OCHOBE
ycTaHaBnMBaeT CBOW odomumanbHbiii kype LIB P®. B 2005 rogy npuctynmna k pabote
doHpoBas bupxa MMBB. CeronHs 060poT onepaumii ¢ LeHHbIMY BymMaramm Ha Hel
cocTaBnsieT 6onee 99% CoBOKYMNHOro 06opoTa poccrinickoro GMPXeBOro pbliHKa LIeHHbIX Bymar.

OPULUNAJIbHAA YYETHAA CTABKA — npoueHTHas ctaeka, npuMeHsemas
LleHTpobaHKOM CTpaHbl B €ro onepaumnsx ¢ KOMMepyYeckmmm 6aHkamm n opyrumm
B3aUMOLENCTBYOWNMN KPEANTHLIMA NHCTUTYTaMKM (OpraHmsaumsiMmn) npu nokynke (yyvete)
roCcynapCTBEHHbIX KPATKOCPOUYHbIX 06593aTENbCTB 1 NEPeyyeTe YaCTHbIX KOMMEPYECKNX
Bekcenei. PerynnposaHue y4yeTHol cTaBku no3sonsieT LieHTpobaHKky BNMATb Ha YPOBEHb
YYETHBIX 1 OPYrnX MPOLEHTHBIX CTABOK KOMMEpYeCckMx 6HaHKoB 1 Ha 06 beM onepaunii Ha
KPeOUTHbIX pbIHKAX.

PENO (gopaHu. report) — 1) BupxeBas coenka Ha pbiHke LeHHbIx Bymar, 3akiiovatolascs B
npoaaxe LeHHbIX bymar ¢ 04HOBPEMEHHBIM 3aKIIOYEHVEM CAENKM O MOCNEAYIOWEM MX BbIKYNE
yepes onpeaesneHHblin cpok no 6onee BbICOKON LeHe; npeacTaBnsiet coboi pasHOBMOHOCTb
KpeauTa, nnaTa 3a KOTOpbI eCTb pasHuua B LeHax; 2) NpoBoAMMas Ha BaNOTHOM PbIHKE
CTpaHbl caenka, 3akno4yarwascs B CO4eTaHNUM HANMMYHOW COENKW NO Npoaaxe MHOCTPaHHOM
BantoTbl B 0OMEH Ha HauMoHanbHyto, ¢ 06paTHO OAHOBPEMEHHO 3aK/TIOYAEMON CAENKOM O
NOKYMNKe HaumnoHanbHOM BantoTbl Mo 6onee BbICOKOM LIEHE.

PE®PUHAHCUPOBAHMUE (aHrn. refinancing) — 1) noBTOpHOE (hMHAHCMPOBaHME Ha OCHOBE
HOBbIX 3aUMCTBOBaHWIA; 2) Nepenpoaaxa KOMMepYeckM 6aHKam KpeanTHbIX OEHET,
nprobpeTeHHbIX UMK y LieHTpobaHka; 3) NponoHrnpoBaHne cpoka AeicTBUS
NpenocTaB/IeHHOro 3arima 1 yBesimyeHune ero pasmepa; 4) nepeHoc AencTBylowwero
MNOTEYHOro KpeamnTa Ha Apyryt HeABUXUMOCTb.

PELUECCUSA [ oTHOCUTENBbHO YMEPEHHbIV, HEKPUTUYECKUIA cnad NPOU3BOLACTBA UK
3amepfieHe TeMNOB 3KOHOMMYECKOro pocTa, yMeHbLEeHNe BanoBoro BHyTPeHHero npoaykra s

4/5



KpaTKVII7I cnoBapb 4acTto yI'IOTp66J1'iIEMbIX 9KOHOMMNYEeCKuXx TepMUHOB. CnpaBKa

TeyeHune npogonXxXnTenbHOro BpeMeHN.

PTC - Poccuiickas Toproas cuctema (dooHoosas bupxa). atoin poxaeHust PTC cuntaeTcs
nonb 1995 ropa, Korga K Hew 6binn NOAKOYEHbI NEPBbIE PermoHanbHble KoMnaHun. PaHee
PTC 6bina Beayuieit Gupxei, opraHmaytowei Topru akLmMsiMm poCCUNCKUX SMUTEHTOB, U A0
cux nop nHaekc PTC sBngeTcs 0OHUM U3 BaXHENWNX nokasaTenen CoOCTOSAHNSA POCCUNCKOro
dooHpoBoro poiHka. Cenyac cpoyHas cekumsa PTC - FORTS saBnseTcs nuoupytowen
nnowankon No Toprosne gobroyepcamun n onumoHamm B Poccum.

PEOEPAJIbHASY PESEPBHAA CUCTEMA CLUA (®PC) — ob6benvnHeHne 12 penepanbHbix
pe3epBHbIX 6aHKOB, BbIMOMHAOWMX B COBOKYNHOCTU cpyHKUMK LleHTpanbHoro 6aHka CLUA, a
TakXxe Kommepyeckume 6aHku, sensiowmecs YyneHamm GPC. YupexneHa B 1913 roay.
depnepanbHble pe3epBHble 6aHKKN OCYLWECTBNAAIOT 3MUCCUI0 BaHKHOT, KaccoBoe obcnyXmBaHue
henepanbHoro 6oaxeta, Kynol Npoaaxy NpaBUTENbCTBEHHbIX LLEeHHbIX Bymar,
perynmpoBaHue 1 Haa30p 3a AesATeNbHOCTbIO KOMMeEpYeckmx 6aHKOB, MPOBOAAT onepauun Ha
MUPOBLIX BANIFOTHBIX PbIHKaX.
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